
 



 
 
 

 

 



 
 
 

 

 

 

 

 

 

 
 
 

  
 

              

 

 

 

WWW.PHOCASFINANCIAL.COM 
980 Atlantic Avenue, Suite 106, Alameda, CA  94501 
510-523-5800 | info@phocasfinancial.com 
The views and information discussed in this report are as of the date of publication, are subject to change and may not reflect current views.  The views expressed represent 
an assessment of market conditions at a specific point in time, are opinions only and should not be relied upon as investment advice regarding a particular investment or 
markets in general.  Such information does not constitute a recommendation to buy or sell specific securities or investment vehicles. Investment involves risk.  Past 
performance is no guarantee of future results.  The information contained herein has been derived from sources believed to be reliable and accurate at the time of 
compilation, but no representation or warranty (express or implied) is made as to the accuracy or completeness of any of this information. Phocas Financial does not accept 
any liability for losses either direct or consequential caused by the use of this information. 
The information in this document is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any security that may be 
referenced.  Unless otherwise specified, it is not intended to be directed to any person(s) in particular.  Information from this document must not be used in any 
jurisdiction where prohibited by law and must not be used in a way that would be contrary to local law or legislation.  No investment advice, tax advice, or legal advice 
is provided through this document, and you agree that this document will not be used by you for these purposes.  No representation is given that shares, products, or 
services identified in this document is suitable for any particular investor. 
Investors should ascertain from their professional advisers the consequences of investing under the relevant laws of the jurisdictions to which they are subject, including the 
tax consequences. Investors should carefully consider the investment objectives, risks, charges and expenses of investing before making an investment decision. 
Our current disclosure statement is set forth in Part 2 of our Form ADV and is available for your review upon request. 
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